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Disclaimers

This presentation contains forward-looking financial and operational
Information, including production and capital expenditure projections
Theseprojections are basedon the / 2 Y LI gkpeQxa@ionsand are
subjectto a number of risks and uncertainties that could materially
affect the results Theserisks include, but are not limited to, future
commodityprices,exchangeates,interestrates,geologicarisks,reserve
risks,political risks,productdemandandtransportationrestrictions

In this presentationthe calculationof barrelsof oil equivalent(boe) is
calculatedat a conversionrate of 6,000 cubicfeet (6 mcf) of natural gas
for one barrel (1 bbl) of oil basedon an energyequivalencyconversion
method. A boe may be misleadingparticularlyif usedin isolation A boe
conversionratio of 6 mcf :1 bbl is based on an energy equivalency
conversionmethod primarily applicableat the burner tip and does not
representa valueequivalencyat the wellhead
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Overview

Trafina is an oil and gas exploration, development and
production company focused in central and southern
Alberta and south west Saskatchewan

Stock exchange TSX Venture
Ticker symbol TFA.A
Recent share price (June 2, 2010) $0.50

Shares outstanding

- Basic 18,627,262
- Warrants (exercisable at $0.45 expires June 3, 2011) 2,513,335
- Options (average exercise price of $0.37) 1,790,000
- Fully diluted 22,930,597
Market capitalization $9.3 mm
Directors, officers, employees and consultants own approximately 35%

(fully diluted)
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Corporate Strategy

A Exploit existing and newly acquired assets

A Continue to grow by acquiring undervalued assets which can be
optimized and exploited

A Stay disciplined financially
A Increase operatorship

A Experienced, energized management group who will recognize
advantageous business cycles
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Strategic Accomplishments

A Completed a private placement of units, consisting of shares and share
purchase warrants and flowhrough shares for gross proceeds of $2.5
million

T

Acquired assets in southwest Saskatchewan for approximately $1.5
million, with a value of $11.7 million based on proved plus probable
reserves

Sold $2.6 million in assets, strengthening the balance sheet

Increased oil production weighting from 10% in December 2008 to 26% in
March 2010

Increased oil reserves from 8% in December 2008 to 44% currently

o Do Do I»

Increased operated production from 27% in December, 2008 to 44% in
March, 2010
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Management

A Kelly J. Ogle President and CEO
I 30 years of experience, including building seven juniors

Trafina(2008¢ Current) mmssm) | Reenergized, focused on growth ]
Upper Lakg20072008)  msmmp | From 600 to 1,000 Boepd in 6 mos
Diamond Treg20042007) s | From 1,20€8,500 Boepd in 3 years
Ranchgatg2001-2004) ‘ From O to 2,500 Boepd in 3 years
Connache(20002002) — > 10,000 Boepd

Rancherq19992001) ‘ From O to 3,000 Boepd in 3 years
Opal (19941998) mmmmm) | FrOM O t0 4,000 Boepd in 4 years
Carmanah(19931994) mmsss) | From O to 5,000 Boepd in 2 years
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Management

A Gary Taylor, CGAVice President of Finance & CFO
I Over 16 years accounting experience in the oil and gas industry

I Most recently controller at Upper Lake, Diamond Tree and Blue
Mountain

A Ben VanRootselaar, P.EngVice President of Engineering
I Over 30 years in the oil and gas industry

I Focus: faclilities, corporate engineering and asset and corporate
acquisitions

A Ed Marcinew, P. Geot, Consulting Geologist
I 27 years in the oil and gas industry
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Management

A Jan Langley Consulting Land Manager
I 30 years in the oil and gas industry

A Terry Tkatchulkg Consulting Operations Manager

I 15 years in the oil and gas industry primarily responsible for
operations and production

A Richard Mellisg Consulting Landman

I 25 years experience relating to land, environmental management
and regulatory compliance
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Q1 2010 and Subsequent Highlights

A Production averaged 42doe/day, a 9% increase over Q4 2009

A Completed the acquisition of assets in southwest Saskatchewan, witt
an 80% W.I. and currently producing litié=/day net

A Successfully completed &ilersliegas well in the Pembina area,
thereby earning 24.375% W.I. in one section of land

A Earned the potential to drill four high impact horizon@ardiumwells
In second half 2010

A Strengthened the balance sheet by selling various-cane assets for
net proceeds of $1.5 million

A Negotiated a new debt facilities agreement with a Canadian chartere
bank increasing borrowing capacity to $5.75 million

A Sold additional noftore assets for gross proceeds of $1.1 million on
May 31, 2010
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Historical Production
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2010 Focus AreasRangeview/Divide

A Acquired lands from receiver
Jan 15, 2010

A 80% W.I. in 34 sections of land

A Restored suspended production to 100
boe/day net

AB SK

A Additional suspended wells to be

reactivated CARSON CREEK /JUDY CREEK

210

A Two batteries fully equipped ( free

water knockout, treaters, disposal PEMBINA a:twimsmww
- KIMSELLA
facilities) @‘Bmwmmm

A Gas wells tied in to TransGas pipeline

ol¥ rorrs

Trafina Energy Ltd.



Rangeview/Divide Re&ompletion, Drilling Project

RRRRR

A Entering an abandoned well at Katherine for potential * X
Upper Shaunavon and Madison ¥ X *oox
A Expect to drill several horizontal oil wells targeting #

Upper Shaunavon, one well expected to be drilled late
June/July, 2010

A Horizontal project expected to reduce water draw *
down rate : Anticipated IP: #5125 boe/day

Katherine

A Estimated cost to drill, complete and equip Upper
Shaunavon and Madison horizontal wells; $1.2 million
per well ($960,000 net)

# #* Divide

e @Z/% - P R

(/@ ® Oil ®Gas

(1 meter contour intervals)
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Existing Upper Shaunavon & Madison Type Wells

A Horizontal oil well potential in 1 | B |

the Upper Shaunavon and ~ “&
Madison S -
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A Six locations identified :
IP: 75 150 boe/day

A Reserves: 75,000100,000
bbls per well
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Existing Belly River Type Wells

A

o Do Do Do

[

Six seismically defined Belly River -

locations identified F
Estimated cost to drill, complete Q i
and equip Belly River wells; f:ﬂz_‘ .
$300,000 per well ($240,000 net) 37 -

Stacked Belly River sand potential e
IP: 20G; 500 mcf/day
CTD: 0.13 bcf

Expected reserves:
0.1¢ 0.3 bcf per zone
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Saskatchewan Exploration Opportunities

A Abundant seismically defined
Mannville gas sands

Cantuar Channel

A Analogs initial production :
500 - 1,500 mcf/day

A Analogs reserves :
0.5- 3.0 bcf

A Multi-zone potential
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