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Disclaimers

This presentation contains forward-looking financial and operational

information, including production and capital expenditure projections.

These projections are based on the Companyôsexpectations and are

subject to a number of risks and uncertainties that could materially

affect the results. These risks include, but are not limited to, future

commodity prices, exchange rates, interest rates, geological

risks, reserve risks, political risks, product demand and transportation

restrictions.

In this presentation the calculation of barrels of oil equivalent (boe) is

calculated at a conversion rate of 6,000 cubic feet (6 mcf) of natural

gas for one barrel (1 bbl) of oil based on an energy equivalency

conversion method. A boe may be misleading particularly if used in

isolation. A boe conversion ratio of 6 mcf :1 bbl is based on an energy

equivalency conversion method primarily applicable at the burner tip

and does not represent a value equivalency at the wellhead.
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Overview

Trafina is an oil and gas exploration, development and 

production company focused in central and southern Alberta and 

south west Saskatchewan

Stock exchange TSX Venture

Ticker symbol TFA.A

Recent share price (Jan. 26, 2010) $0.72

Shares outstanding

- Basic

- Warrants (exercisable at $0.45 from April 4, 2010 to June 3, 2011)

- Options (average exercise price of $0.37)

- Fully diluted

18,273,262

2,513,335

1,820,000

22,606,597

Market capitalization $13.6 mm



4

Corporate Strategy

ÅTo continue to grow by acquiring undervalued assets 
which can be optimized and exploited

ÅExperienced, energised management group who will 
recognize advantageous business cycles

ÅAdditional growth through the drilling of Coal Bed 
Methane (ñCBMò) assets when the gas price is more 
attractive 

ÅStay disciplined financially

ÅIncrease operatorship
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Management

ÅKelly J. Ogle ïPresident and CEO

ï30 years experience, including building seven juniors:

Carmanah (1993-1994) VP Operations From 0 to 5,000 Boepd in 2 years

Opal (1994-1998) President & CEO From 0 to 4,000 Boepd in 4 years

Ranchero (1999-2001) Managing Director From 0 to 3,000 Boepd in 3 years

Connacher (2000-2002) Former President

Currently Director > 10,000 Boepd 

Ranchgate (2001-2004) President From 0 to 2,500 Boepd in 3 years

Diamond Tree (2004-2007) President From 1,200 to 3,500 Boepd in 3 years

Upper Lake (2007-2008) President & CEO From 600 to 1,000 Boepd in 6 mos

The above companies all increased in terms of 

liquidity, production per share and share price

Carmanah

Opal

Ranchero

Connacher

Ranchgate

Diamond 
Tree

Upper 
Lake

Trafina
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Management

Å Gary Taylor, CGA ïVice President of Finance & CFO

ï Over 16 years accounting experience in the oil and gas industry

ï Most recently controller at Upper Lake, Diamond Tree and Blue Mountain 

Å Ben VanRootselaar, P.Eng. ïVice President of Engineering

ï 30 years in the oil and gas industry

ï Focus: facilities, corporate engineering and asset and corporate acquisitions

Å Ed Marcinew, P. Geol. ïConsulting Geologist

ï 27 years in the oil and gas industry

Å Jan Langley ïConsulting Land Manager

ï 30 years in the oil and gas industry

Å Terry Tkatchuk ïConsulting Operations Manager

ï 15 years in the oil and gas industry primarily responsible for operations and 

production

Å Richard Mellis ïConsulting Landman 

ï 20 years experience relating to land, environmental management and regulatory 

compliance 
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Directors

ÅDonald J. Douglas

ïPresident and CEO, United Inc. (property development)

ÅRussell J. Kalmacoff

ïPresident, Rockmount Corporation (real estate)  

ÅRobert W. Lamond (Chairman of Trafina)

ïChairman Humboldt Capital Corp (TSX-V investment company)

ÅKelly J. Ogle

ïPresident and CEO of Trafina

ÅC.A. (Tony) Teare

ïExecutive Vice President, Humboldt Capital Corp.

ÅRoland T. Valentine

ïIndependent businessman



2009 Highlights

Å Production averaged 402 boe/day for the twelve months 

ended December 31 2009, a 34% increase over the same 

period in 2008

Å Placed on production 18 (6.1 net) CBM wells in the 

Wetaskiwin area

Å Acquired a 50 % interest in certain assets in Alberta and 

Saskatchewan for $5 plus an overriding royalty obligation and 

the assumption of related well abandonment and reclamation 

liabilities

Å As a result of this acquisition, re-activated several wells and 

drilled two wells (1 Sawtooth oil well on prod Dec 24, 2009, 1 

D&A well) 

Å Total production added ï140 boe/day (70 boe/day net)
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2009 Highlights (continued)

Å Completed a brokered private placement of units and flow 

through shares for gross proceeds of $2.5 million, consisting 

of 7 million Class A common shares and 2.5 million share 

purchase warrants  

Å Completed the purchase of the outstanding indebtedness and 

liabilities of a private oil and gas corporation with assets in 

southwest Saskatchewan. 

Å Placed the corporation into receivership and acquired assets 

January 15, 2010

Å Commenced drilling of a multi-zone exploration well in the 

Pembina area, completion in progress (W.I. 50%)

9



Historical Production
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2010 Outlook

Rangeview/Divide

Å Restore suspended production by the end of 

January 2010

Å In the second half of 2010 drill several horizontal 

wells targeting Upper Shaunavon and Madison 

oil production

Å Other zones of interest include Belly River and 

Lower Shaunavon

Pembina

Å Continue high-impact Cardium development

Å Currently completing a multi-zone well, with 

zones of interest the Notikewin, Ellerslie, Viking 

and Cardium

Å In the second half of 2010 plans are to drill 

jointly up to four (1.0 net) Cardium wells, with 

potential gas production from one or more of the 

aforementioned zones

Ronalane

Å Tie-in 3-9 satellite for  potentially  40 bbl/day (20 

bbl/day net) 

Å Several Sawtooth ñatticò oil recompletion 

opportunities 11



Rangeview/Divide Synopsis

Å In 2009 Trafina purchased from a Canadian chartered bank of all the 

outstanding indebtedness and liabilities of a private oil and gas corporation 

for approximately $620,000 

Å On January 15, 2010, Alger and Associates, the court appointed receiver for 

the debtor, received approval to sell the assets to Trafina in exchange for 

the debt owed to the Company

Å The assets exchanged for the liabilities include a 100% working interest in 

more than 41 sections (26,240 net acres) of land in the Rangeview and 

Divide areas of southwest Saskatchewn, including total proved plus 

probable reserves estimated by GLJ Petroleum Consultants Ltd. of 

approximately 1.3 million barrels of oil equivalent (effective December 31, 

2007)

Å Immediately upon completion of the Purchase and Sale Agreement, Trafina 

assigned an undivided 20% interest in all of the assets to a private Alberta 

company. Trafina will own an undivided 80% interest in all of the lands and 

production on a go forward basis
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Rangeview/Divide Synopsis (continued)

Å Shut in production of approximately 160 boe/day in heavy and medium oil 

and shallow gas

Å Infrastructure presently in place

Å The area is an operations project that requires hands-on operational 

expertise in order to streamline operating costs (e.g. utilize flared gas for 

power generation)

Å Re-activation of suspended production expected by the end of January 

2010

Å Several re-completion and re-entry opportunities

Å Six initial drilling locations identified 

13



Rangeview/DivideTarget Zones

Oil

Å Horizontal oil well potential in the Upper 
Shaunavon and Madison

Å Six locations identified 

Å Estimated cost to drill, complete and equip 
Upper Shaunavon and Madison horizontal 
wells; $1.2 million per well ($960,000 net)

Gas

Å Six seismically defined Belly River locations 
identified

Å Estimated cost to drill, complete and equip 
Belly River wells; $300,000 per well ($240,000 
net)

Å Contingent on commodity price
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Existing Upper Shaunavon & Madison Type Wells

Å Shaunavon IP = 60 boe/day

Å Cumulative production to 
date = 18,500 boe

Å Offset analog cumulative 
production to date = 48,000 
boe

Å Madison six meter miss-pay 
@ 1525 meters

Å Analog IP = 40 boe/day

Å Cumulative production to 
date = 28,000 boe

15



Existing Belly River Type Wells

Å IP = 200 mcf/day per well

Å Cumulative production to 

date = 0.13 bcf per well

16



Saskatchewan Economics (unrisked net)

Play Upper 

Shaunavon

Madison Shallow Gas

Working Interest 80% 80% 80%

Drill & Complete $780,000 $780,000 $175,000

Equip and Tie-In $180,000 $180,000 $65,000

2010 Price $70/bbl $55/bbl $6/mcf

Initial Production 64 boe/day 67 boe/day 200 mcf/day

Reserves 75 MSTB 80 MSTB 200 mmcf

NPV10% DCF $1,277,000 $770,000 $515,000

Rate of Return 100% 70% 110%

Payout 1.0 Years 1.3 Years 0.9 Years

F&D ($/boe/day) 14,700 13,900 9,600

F&D ($/boe) 11.90 11.20 7.10 17



Pembina High-impact Cardium Project 

Å The Company paid 50% of the drilling 

and completion costs to earn a 32.5% 

interest in the test well

Å Well is currently being completed, and 

subject to completion results, the farmor 

may back-in for an additional 8.125% net 

interest such that Trafina will end up with 

a 24.375% interest in one section of land

Å Prospective zones encountered include 

the Notikewin, Ellerslie, Viking and 

Cardium

Å In Q3 and Q4 of 2010 plans are to drill 

jointly up to four (1.0 net) Cardium oil 

wells on the earned section, with 

potential gas production from one or 

more of the aforementioned zones

18
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Ronalane

Å 6-16 battery and four 

wells re-activated Sept 26

Å Net production 35 bbl/day

Å Two wells drilled in 2009 

resulting in one producing 

Sawtooth oil well and one 

D&A well

Å Tie-in 3-9 satellite for 

another 20 bbl/day net 

Å Multiple horizontal drilling 

locations with ñatticò oil 

potential
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